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Public markets pose a variety of challenges

Investors are having difficulty finding attractive or consistent returns in an increasingly
volatile marketplace

Returns are down

Returns across public asset classes are down, hindering investors in pursuit of their investment goals?
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Volatility is up

Persistently high volatility presents increased uncertainty and threatens portfolio balance?
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Correlations are rising
Correlations between traditional fixed Correlations Between Bonds and Equities
income and equities have risen significantly
in the post-pandemic era — compromising 0.79 " ?C"éf/?g’ before

potential diversification benefits3

Since COVID
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As of March 31, 2023. Past performance is not indicative of future results. 1. Source: Bloomberg. Benchmarks: Bloomberg Barclays US Aggregate Bond Index, Bloomberg
Barclays U.S. Municipal Index, Bloomberg Barclays U.S. Corporate Bond Index, Bloomberg Barclays US Corporate High Yield Index. 2. Source: Bloomberg. Volatility Index
represented by the Chicago Board Options Exchange's CBOE Volatility Index, a popular measure of the stock market's expectation of volatility based on S&P 500 index options. 3.
Source: Bloomberg. Traditional fixed income represented by Bloomberg Barclays US Aggregate Bond Index. Equities represented by S&P 500



Alternatives can play an important role in
portfolios

Private markets may offer a range of compelling benefits

Enhanced Lower Added Reduced Inflation
Income Correlation Diversification Volatility Protection

Adding an alternatives allocation can enhance a portfolio’s risk-return profile

Alternatives and portfolio risk-return?
Annualized volatility and returns, 1989 - 2021
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Impact of Alternatives
Annualized returns 9.13% 9.58% 1 5%
Volatility 9.33% 7.78% 1 16%

Past performance is not indicative of future results. 1. Source: Bloomberg, Burgiss, HRFI, NCREIF, Standard & Poor’s, FactSet, J.P. Morgan Asset Management. Alts include
hedge funds, real estate, and private equity, with each receiving an equal weight. Portfolios are rebalanced at the start of the year. As of May 31, 2022.



Individual investors now have access
to a large and growing opportunity

Compelling potential benefits have fueled alternative assets’ remarkable growth — and
individual investors now have access to the same quality alternatives long enjoyed by
institutions

Alternative asset growth is expected to continue as more investors seek stability of returns
with potential downside protection?
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Individual investors remain under allocated to alternative assets in comparison to institutions

Individual investors have historically Allocations to alternatives?

had limited access to private 51%
markets, Blue Owl provides individuals
with access to the same quality
alternative investments experience

as the largest institutions 26%
Pensions Endowments Private Wealth

Past performance is not indicative of future results. 1. Source: Pregin. As of November 2021. 2. Willis Towers Watson, “Global Pension Assets Study,” 2021; National Association
of College and University Business Officers, “TIAA Study of Endowments,” 2021; Cerrulli, “U.S. Intermediary Distribution 2020,”
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Blue Owl’s private market strategies are
well-positioned to capture this opportunity

Challenges for
public market investors

Blue Owl private market strategies

@ Differentiated yield
9\":‘9 Reduced Our strategies can provide yields at a premium to
s the public markets—and are designed to benefit
returns g )

from rising rate environments.

d(l)h °]: Downside protection
VOlatlhty From high credit quality real estate tenants to
secure debt structures, our private market strategies
are designed to mitigate risk during volatile markets.

Diversification
CrOSS—aSSGt Our strategies provide exposure that is difficult or

3 impossible to access in the public markets—thereby
COITelathn offering potential diversification benefits.

Blue Owl is a leader in private capital, focused on providing
individuals with access to the same quality alternative
iInvestments experience as the largest institutions.



Blue owl is a leading provider of capital to
private markets

Blue Owl manages capital for some of the largest institutions and wealthiest individuals
in the world

Blue Owl offers three distinct capital solutions at scale.

ﬁBLUE OWL

GP STRATEGIC
CREDIT CAPITAL REAL ESTATE

The Blue Owl platform is designed to give all investors — individual or
institutional — access to identical investment teams, processes, and
opportunities through vehicles that are designed for their specific needs

Talk to your financial advisor or Blue Owl representative to learn how allocating to
alternatives may enhance your portfolio’s risk-return profile

’ 1 888 215 2015

‘ salesdesk@blueowl.com




Important information 5

Unless otherwise indicated, the Report Date referenced herein is March 31, 2023.

Past performance is not a guide to future results and is not indicative of expected realized returns.

The material presented is proprietary information regarding Blue Owl Capital Inc. (“Blue Owl”), its affiliates and investment program, funds sponsored by Blue Owl, including
the Blue Owl Credit, GP Strategic Capital Funds and the Real Estate Funds (collectively the “Blue Owl Funds”) as well as investment held by the Blue Owl Funds.

The views expressed and, except as otherwise indicated, the information provided are as of the report date and are subject to change, update, revision, verification, and
amendment, materially or otherwise, without notice, as market or other conditions change. Since these conditions can change frequently, there can be no assurance that
the trends described herein will continue or that any forecasts are accurate. In addition, certain of the statements contained in this presentation may be statements of future
expectations and other forward-looking statements that are based on the current views and assumptions of Blue Owl and involve known and unknown risks and
uncertainties (including those discussed below) that could cause actual results, performance, or events to differ materially from those expressed or implied in such
statements. These statements may be forward-looking by reason of context or identified by words such as “may, will, should, expects, plans, intends, anticipates, believes,
estimates, predicts, potential or continue” and other similar expressions. Neither Blue Owi, its affiliates, nor any of Blue Owl’s or its affiliates' respective advisers, members,
directors, officers, partners, agents, representatives or employees or any other person (collectively the “Blue Owl Entities”) is under any obligation to update or keep current
the information contained in this document.

This presentation contains information from third party sources which Blue Owl has not verified. No representation or warranty, express or implied, is given by or on behalf of
the Blue Owl Entities as to the accuracy, fairness, correctness or completeness of the information or opinions contained in this presentation and no liability whatsoever (in
negligence or otherwise) is accepted by the Blue Owl Entities for any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents, or
otherwise arising in connection therewith.

Performance Information: Where performance returns have been included in this presentation, Blue Owl has included herein important information relating
to the calculation of these returns as well as other pertinent performance related definitions.

All investments are subject to risk, including the loss of the principal amount invested. These risks may include limited operating history, uncertain
distributions, inconsistent valuation of the portfolio, changing interest rates, leveraging of assets, reliance on the investment advisor, potential conflicts of
interest, payment of substantial fees to the investment advisor and the dealer manager, potential illiquidity, and liquidation at more or less than the original
amount invested. Diversification will not guarantee profitability or protection against loss. Performance may be volatile, and the NAV may fluctuate.

This presentation is for informational purposes only and is not an offer or a solicitation to sell or subscribe for any fund and does not constitute
investment, legal, regulatory, business, tax, financial, accounting, or other advice or a recommendation regarding any securities of Blue Owl, of
any fund or vehicle managed by Blue Owl, or of any other issuer of securities. Only a definitive offering document (i.e.: Prospectus or Private
Placement Memorandum) can make such an offer.

Copyright© Blue Owl Capital Inc. 2023. All rights reserved. The information provided is proprietary and may not be reproduced, transferred, or distributed in
any form without prior written permission from Blue Owl. It is delivered on an “as is” basis without warranty or liability By accepting the information, you agree
to abide by all applicable copyright and other laws, as well as any additional copyright notices or restrictions contained in the information.

Notice to Prospective Investors in UK: If communicated by Blue Owl Capital UK Limited. this material may be distributed to, or directed at, only the following persons: (i)
persons who are “investment professionals” as defined in article 14(5) of the FSMA 2000 (Promotions of Collective Investment Schemes)(Exemptions) Order 2001 (the
“PCISE Order”); (ii) persons who are high-net-worth companies, unincorporated associations, partnerships or trusts falling within any of the categories of persons described
in article 22 of the PCISE Order; and (i) any other person to whom it may otherwise lawfully be made in accordance with the PCISE Order or rule 4.12.4 of the Conduct of
Business Sourcebook of the FCA Handbook (all such persons together being referred to as “Relevant Persons”). Persons who are not Relevant Persons must not act on or
rely on this material or any of its contents. Any investment or investment activity to which this material relates is available only to Relevant Persons and will be engaged in
only with Relevant Persons. Recipients must not distribute, publish, reproduce or disclose this material, in whole or in part, to any other person.

If communicated by Blue Owl Capital Holdings this material may be distributed to, or directed at, only the following persons: (i) persons who have professional experience in
matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “FP Order”), (ii) high-net-
worth entities falling within Article 49(2) of the FP Order, and (jii) any other persons to whom it may otherwise lawfully be communicated (all such persons together being
referred to as “FPO Relevant Persons”). Persons who are not FPO Relevant Persons must not act on or rely on this material or any of its contents. Any investment or
investment activity to which this material relates is available only to FPO Relevant Persons and will be engaged in only with FPO Relevant Persons. Recipients must not
distribute, publish, reproduce or disclose this material, in whole or in part, to any other person.

This communication is directed only at professional clients or eligible counterparties as defined by the Financial Conduct Authority in the United Kingdom.
Blue Owl Capital UK Limited (937360) is an Appointed Representative of Kroll Securities Limited (FRN 466588) which is authorised and regulated by the
Financial Conduct Authority.

The return may increase or decrease as aresult of currency fluctuations.

Please Note the $ symbol throughout this presentation refers to USD.
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